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if any, as may be found necessary, the trustees of the said Cherokee
County Hospital and the Treasurer of Cherokee County are author-
ized and empowered to borrow on the credit of Cherokee County
two hundred ten thousand ($210,000.00) dollars, if so much be neces-
sary, for the purposes above stated. Any such indebtedness shall be
evidenced by a note or notes of Cherokee County signed by the chair-
man of the Board of Trustees of Cherokee County Hospital and the
Treasurer of Cherokee County. They shall bear such rate of interest,
be payable at such place or places, and be payable at such times as
may be determined by the said trustees and the said treasurer; pro-
vided, that the indebtedness shall mature in not exceeding four (4)
annual installments; the first of which shall mature in the year 1951,
and the remaining installments in the years next succeeding, as fixed
under the limitations herein provided.
In order to provide for the retirement of the indebtedness as it
matures, the county auditor of Cherokee County is authorized and
directed to levy, and the treasurer of said county to collect annually
a tax on all of the taxable property in Cherokee County during the
currency of the loan and the treasurer of said county is authorized
and directed to apply the proceeds of the tax to the retirement of
the loan and interest as they mature.
SECTION 2: Issuance and sale of notes contingent on U. S. pay-
ing 60% of cost.-Provided, however, that the issuance and sale of
the notes hereinabove authorized shall not be had until and unless the
board of trustees of Cherokee County Hospital shall have first
entered into an agreement, which they are hereby authorized to do,
with the Federal Government or some duly authorized agency thereof,
whereby, the Government or such agency agrees to furnish not less
than sixty (60%) per cent of the total estimated cost of constructing
and improving buildings for hospital purposes for the Cherokee
County Hospital and the acquisition of such additional site or sites
as may be found necessary for such purpose. Under such agreement
the board of trustees of Cherokee County Hospital is authorized to
provide not in excess of forty (40%) per cent of the total of such
cost which shall not exceed two hundred ten thousand ($210,000.00)
dollars. When such agreement above referred to shall have been duly
executed, the provisions of Section 1 of this act shall immediately
become effective and operative.
SECTION 3: Repeal.-All acts or parts of acts inconsistent here-
with are hereby repealed.


